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OATH OR AFFIRMATION

1, Felicia Ann Imperatore » swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
CanAm Investor Services, LLC , as

of December 31, 22013, are truc and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any accouat
classified solely as that of a customer, except as follows:
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This report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
{c} Statement of Income (Loss),
Bl (d) Statement of Changes in Financial Condition.
& (c) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
D (N Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3,
B (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
Bl () A Reconciliation, including appropriate cxplanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect 10 methods of

consolidation,
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
Y (n) A reportdescribing any material inadequacics found to exist or found to have existed since the date of the previous nudit.

v
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(o)Independent auditors' reports on internal control & applying agreed-upon procedures.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Michael R. Sullivan & Company

CERTIFIED PUBLIC ACCOUNTANTS, P.C.

1140 Franklin Avenue, Garden City, NY 11530 « 516-742-2324 - Fax: 516-742-0530

INDEPENDENT AUDITORS’ REPORT

To the Shareholder
CanAm Investor Services LLC

Report on the Financial Statements

We have audited the accompanying statement of financial condition of CanAm Investdr Services
LLC (the “Company”) as of December 31, 2013, and the related statements of operations, changes
in shareholder’s equity, and cash flows for the year then ended that are filed pursuant to Rule 17a-5
under the Securities Exchange Act of 1934, and the related notes to the financial statetments.

Management’s Responsibility for the Financial Statements

Management is responsible for the prepatation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of intetnal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due

to fraud or error.

Auditor’ Responsibility

Out tesponsibility is to exptess an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standatds generally accepted in the United States of
America, Thosc standards require that we plan and perform the audit to obtain reasonable
assutance about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of matetial misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditors consider internal control
relevant to the procedures that ate appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control. Accordingly, we
express no such opinion. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of significant accounting cstimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropziate to provide a basis
for our audit opinion.



Opinion

In our opinion, the financial statements referred to above present faitly, in all material respects, the
financial position of CanAm Investor Services LLC as of December 31, 2013, and the results of its
opetations and its cash flows for the year then ended, in accordance with accounting principles
gencrally accepted in the United States of Ainerica,

Other Matter

Our Audit was conducted for the putpose of forming an opinion on the financial statements as a
whole. The information contained in the schedules on pages 12 and 13 is presented for the
purposes of additional analysis and is not a required part of the financial statements, but is
supplementary information required by Rule 17a-5 under the Securities Exchange Act of 1934. Such
information is the responsibility of management and was detived from and relates directly to the
underlying accounting and other records used to prepare the financial statements. The information
in the schedules on pages 12 and 13 has been subjected to the auditing procedures applied in the
audit of the financial statements and certain additional procedutes, including comparing and
reconciling such information directly to the undetlying accounting and other records used to prepare
the financial statements or to the financial statements themsclves, and other additional procures in
accordance with auditing standatds generally accepted in the United States of America. In our
opinion, the informaton in the schedules on pages 12 and 13 is fairly statcd in all material respects
in relation to the financial statements as a whole.

Yy "

CERTIFIED PUBLIC ACCOUNTANTS

February 21, 2014



CanAm Investor Services LLC

STATEMENT OF FINANCIAL CONDITION

December 31, 2013

ASSETS

Current Assets
Cash and cash equivalents

Total Current Assets

Other Assets
Prepaid expenses

Total Other Assets

Total Assets

LIABILITIES AND MEMBERS' EQUITY

Current Liabilities

Accounts payable and accrued expenses
Due to affiliate

Total current liabilities

Members' Equity

125,185

$ 125185

125,185

12,157
12,167

$ 137,342

$ 35479

38,886

74,365

82,977

$ 137,342

See accompanying notes to financial statements.



CANAM INVESTOR SERVICES LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2013

Note 1 - Nature of Operations

CANAM INVESTOR SERVICES LLC (the "Company") was organized in the state of
Delaware on June 6, 2011. The Company is 100% owned by CanAm BD Holdings, LLC.
The Company was organized as a single member limited liability company principally to
engage in private placement activity (Reg D) and is a registered broker-dealer with the
Financial Industry Regulatory Authority, Inc. (FINRA) effective October 25, 2012,

Note 2 - Suminary of Significant Accounting Policies

Cash and Cash Equivalents

For purposes of the statement of cash flows, the Company considers all highly liquid
investments purchased with an original maturity of three months or less to be cash
equivalents.

Revemie Recognition

The Company recognizes advisory revenues in accordance with the provisions of the
respective agreements.

Income Tuxes

Management has analyzed the tax positions taken and has concluded that as of December
31, 2013, there are no uncertain positions taken or expected to be taken that would
require recognition of a liability (or asset) or disclosure in the financial statements,

The Company’s federal, state and local tax returns are subject to possible examination by
the taxing authorities until expiration of the related statutes of limitations on those tax
returns. In general, the federal and state income tax returns have a three year statute of
limitations. The Company would recognize accrued interest and penalties associated
with uncertain tax positions, if any, as part of the income tax provision.



CANAM INVESTOR SERVICES LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2013

Note 2 - Summary of Significant Accounting Policies (Continued)

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amounts and disclosures. Accordingly, actual results could differ from those

estimates.

Note 3 - Exemption from Rule 15¢3-3

The Company is exempt from the SEC Rule 15¢3-3 pursuant to the exemption provision of
such paragraph (k)(2)(i) and, therefore, is not required to maintain a "Special Reserve Bank
Account for the Exclusive Benefit of Customers.”

The Company maintains all of its cash in one financial institution, which at times, may
exceed federally insured limits. The Company has not experienced any loss in this account
and believes it is not subject to any significant credit risk.

Note 4 - Commitments

The Company leases office space under an Agreement of Sublease made on August 1,
2012 through September 30, 2015.

Rent expense for the year ended December 31, 2013 was approximately $17,400.



CANAM INVESTOR SERVICES LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2013

Note 5 - Net Capital Requirement

At December 31, 2013, the Company's net capital was approximately $50,820 which was
approximately $45,820 in excess of its minimum requirement of $5,000 SEC Rule 15C3-
1.

The Company, as a member of the FINRA, is subject to the SEC Uniform Net Capital
Rule 15¢3-1. This rule requires the maintenance of minimum net capital and requires that
the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to

1, and that equity capital may not be withdrawn if the resulting net capital ratio would

excecd 10to 1.

Note 6 - Fair Value

The Company adopted Statement of Financial Accounting Standards (“SFAS”) ASC 820
“Fair Value Measurements and Disclosures” (effective January 1, 2008) for assets and
liabilities measured at fair value on a recurring basis. The adoption of ASC 820 had no
elfect on the Company’s financial statements. ASC 820 accomplishes the following key

objectives:

Defines fair value as the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the
measurement date;

Establishes a three-level hierarchy (the “Valuation IHierarchy”) for fair value
measurements;

Requires consideration of the Company’s creditworthiness when valuing
liabilities; and

Expands disclosures about instruments measured at fair value.

The Valuation Hierarchy is based upon the transparency of inputs to the valuation of an
asset or liability as of the measurement date. A financial instrument’s categorization
within the Valuation Hierarchy is based upon the lowest Jevel of input that is significant
to the fair value measurement. The three levels of the Valuation Hierarchy and the
distribution of the Company’s financial assets within it are as follows:



CANAM INVESTOR SERVICES LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2013

Note 6 - Fair Value (continued)

Level 1 — inputs to the valuation methodology are quoted prices (unadjusted) for
identical assets or liabilities in active markets

Level 2 — inputs to the valuation methodology included quoted prices for similar
assets and liabilities in active markets, and inputs that are observable for the asset
or liability, either directly or indirectly, for substantially the full term of the
financial instrument.

Level 3 — inputs to the valuation methodology are unobservable and significant to
the fair value measurement.

Certain financial instruments are carried at cost on the balance sheet, which approximates
fair value due to their short-term, highly liquid nature. These instruments include cash
and cash equivalents, accounts receivable, accrued expenses and other liabilities, and
deferred revenue.

Note 7 — Subsequent Events

These financial statements were approved by management and available for issuance on
February 27, 2014, Subsequent events have been evaluated through this date.



